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S Anthropic’s latest model improves on not just coding but superior
= cybersecurity capabilities

m  Anthropic has released a (preview) of the new model, Mythos, which is
stronger than earlier models like Claude Opus on coding and security
benchmarks (exhibit 2 & 4). Instead of a full public release, Anthropic is rolling it
out in a controlled way through Project Glasswing, with a closed group of
partners, including Amazon Web Services, Apple, Broadcom, Cisco, CrowdStrike,
Google, JPMorgan Chase, the Linux Foundation, Microsoft and NVIDIA (see
exhibit 1).

m  Mythos is positioned as extremely good at identifying and fixing cybersecurity
vulnerabilities, outperforming human experts and existing tools. In some
cases, it has identified bugs that remained undetected for decades despite
multiple testing cycles. In some ways, it is superior to most human cybersecurity
engineers.

m  We see this as a meaningful development. It builds on Anthropic’s recent

product launches cadence (see our earlier note dated 27" Feb’26: Making sense
of the Anthropic product launches) and could represent the next step in
pushing the Al frontier.

B Impact on IT services: Mythos builds on big gains in capabilities on Opus, which,
released in Feb’26, sent most tech/SaaS stocks tumbling down. While this
release may not have the same impact on stocks, it further expands the list of
things Al can do better than humans — coding, ERP, and now cybersecurity.

What is Project Glasswing?

B Project Glasswing is a controlled deployment of Anthropic’s most advanced
cybersecurity-focused model, Mythos. Access is restricted to a small set of
large enterprises and infrastructure players.

®  The model is powerful enough to both find and exploit vulnerabilities, so it is
being deployed carefully to test, secure, and build safeguards first.

B Insimple terms, if Al can be used to write better code, it can also be used to find
vulnerabilities or automate attacks. Glasswing is built to stay ahead of that risk.

What is the Mythos preview model?

B Mythos is a next-generation Al model focused on cybersecurity and code
analysis.

B [tis extremely large-scale (reported to be in the highest compute class) and
trained specifically for deep code understanding, vulnerability detection and
exploit simulation.

m  For example, Mythos identified a 27-year-old vulnerability in OpenBSD — an
open-source, security-focused operating system - which had gone undetected
by both humans and automated tools.
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What is it trying to exploit?

B Glasswing is targeting a large and entrenched problem: legacy vulnerability
detection and security services inefficiency.

B Today’s enterprise setup: Large codebases built over 15-30 years, multiple
layers (apps, middleware, infra) and security checks are periodic, rule-based,
and human-heavy.

m This creates gaps: Many vulnerabilities remain undetected for years, testing is
fragmented across tools and teams, and security work is often reactive (post-
breach).

B In our view, Glasswing (via Mythos) is effectively addressing some of these
gaps:

1) Manual-heavy security services: Traditional vulnerability assessment relies on

engineers + tools. Mythos could reduce effort in testing and audit layers.

2) Legacy code complexity (brownfield problem): Old systems are difficult to fully
scan and understand. Mythos might help process codebases and identify deep
issues.

3) Time-to-detection gap: Bugs surviving 10-20 years is not uncommon in large
systems. Mythos has shown the ability to find such issues overnight. This
compresses timelines dramatically.

m  We believe this does not immediately disrupt the entire security services stack,
but it does signal gradual effort compression in parts of testing and
vulnerability assessment work, which is a key area to monitor for IT services.

How is Mythos different vs. Opus?

B Opus is a general-purpose high-end model, while Mythos is specialized for
cybersecurity.

B Mythos shows a clear step-up vs. Claude Opus across coding and reasoning
benchmarks.

m  Mythos scores extremely high vs. Opus on coding benchmarks (93.9% vs. 80.8%
for Opus 4.6). On CyberGym (security benchmark), Mythos scores 83.1% vs.
66.6%, indicating a jump in cybersecurity capability (see exhibit 2 and 4).

B We think this also signals a broader shift: Al is moving from horizontal models
to domain-specific execution layers, where models are built for specific
enterprise workflows.

Our view: Anthropic pushes the Al frontier; enterprise adoption could keep

lagging

m  We believe Mythos shows that model capabilities are moving ahead quickly with
Al now extending beyond coding, ERP into areas like cybersecurity.

B In our view, Al deployment today is still easier in greenfield environments,
where workflows can be redesigned from scratch and systems are cloud-first/Al-
native enterprises.

m Large enterprises, on the other hand, operate in brownfield setups with legacy
systems built over 20-30 years. Deploying Al here requires integration, data
cleanup and governance alighment, which takes time.

m  Of the top 20 token users for OpenAl, 90% are new-age companies (see exhibit
3). This indicates that Al is easier to deploy in greenfield environments and still
difficult to deploy at scale for enterprises with legacy burdens.

8 April 2026 2



Sector Update | Technology

motilal
oswal

Financial Services

Exhibit 1: Controlled rollout of Mythos across select partners
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Exhibit 2: Cybersecurity vulnerability reproduction comparison
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Source: Anthropic, MOFSL

Exhibit 3: Software engineering is ground zero for Al invasion — 50% of all API calls target

software engineering
% of tool calls
Software engineering 49.7%
9.1%
Other 7.1%

4.4%

Sales and CRM 4.3%

4.0%

Data analysis and BI 3.5%

2.8%
Cybersecurity 2.4%
2.2%
Gaming and interactive media 2.1%
1.9%
Education and tutoring 1.8%
1.3%
Medicine and healthcare 1.0%
0.9%
0.8%

Travel and logistics
Source: MOFSL Anthropic
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Exhibit 4: Mythos shows a clear step-up vs. Claude Opus across coding and reasoning benchmarks
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Exhibit 5: Strategic partnerships with Anthropic
Date Service Vendor Program Type Brief Description
Partnership with Anthropic

. L < Claude will be integrated into select IBM software products,
Oct-25 IBM Strategic partnership with Claude ST T S T A TR e B
. L < Expanded partnership to make Claude eferred model fo
Oct-25 Salesforce Strategic partnership with Claude xpande Ipa P ude a preter r
Salesforce's Agentforce platform,
. . % Anthropic’s| t enterprise Al depl t to date; available t
Oct-25 Deloitte Strategic partnership with Claude NENropic's 'argest enterprise eployment to date; avallable to

more than 470,000 Deloitte people.

Anthropic to roll out Claude to 350,000 employees and embed

Nov-25 Cognizant Strategic partnership with Claude Claude to accelerate coding tasks, testing, documentation and
DevOps workflows.

< USD200mn agreement to make Claude models available in the

X3

o

Dec-25 S flak Strategi t hip with Claud
ec nowtlake rategic partnersnip wi aude Snowflake platform to more than 12,600 global customers
< This partnership focuses on scaling Claude adoption, training
. L ~30,000 professionals, itioning A t ier Al
Dec-25 Accenture Strategic partnership with Claude protessionals, posrtioning AcCenture as a premier

coding partner, and deploying Claude Code to accelerate
enterprise software productivity.
< The collaboration will begin in telecommunications with a
Feb-26 Infosys Strategic partnership with Claude dedicated Anthropic Center of Excellence to build and deploy Al
agents tailored to industry-specific operations
Source: Company, MOFSL
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Exhibit 6: Some of enterprise Al, LLM, and Al Agents/Tools partnerships by leading IT services companies

Partner/Startup/Al . . .-
Compan T f Collaboration/Foc Brief Description
ompany Platform ype of Collaboration/Focus ef Descriptio
. . «» Launch Accenture Palantir Business Group to drive Al/data
Palantir Expanded Strategic . .
Accenture . . solutions for clients and co-develop large-scale Al/data
Technologies Partnership
deployments.
Cognizant WRITER Strategic Partner for Al %  Deploy domain-specific Al agents using WRITER's platform for
e (agentic Al platform) Agents enterprise use cases in regulated sectors.
. . <+ Build & scale Al-native engineering teams and accelerate
EPAM Cursor Strategic Partnership . . . . g
enterprise adoption of generative Al workflows.
Globant Faros Al (engineering Strategic Startup Al %+ Collaborate to accelerate agentic Al-based projects and software
intelligence) Partnership engineering intelligence workflows.
Capgemini Mistral Al Generative Al Model <+ Partner to bring cutting-edge generative models into scalable
Pg Platform Partnership enterprise solutions (esp. regulated industries).
Al Application Platform < Extend partnership to deliver enterprise Al applications using the
Capgemini C3 Al (Enterprise Al) PP . p . . P . . P PP §
Expansion C3 Al suite in various industries.
< Infosys and Cognition are collaborating to scale Devin, an Al
r ic Al n ftware engineer, n ross Infi " internal engineerin
Cognition (Devin Al Strategic age t/. software engineer/age .t, across Infosys’ i Fe a e. gi .ee .| g
Infosys A autonomous engineering ecosystem and global client engagements, integrating it with
software engineer) - . . .
collaboration Infosys Topaz Fabric to accelerate software delivery productivity,

reduce modernization timelines, and boost developer efficiency.
% Partnership to accelerate enterprise Al adoption, focusing on
TCS AMD Strategic collaboration GenAl, hybrid cloud, and high-performance computing through
co-developed, industry-specific solutions.
Partnership with Cognition to help enterprises apply Al to SDLC
work at scale. Unlike traditional coding assistants that suggest
Cognizant Cognition Strategic Partnership code, Devin can take on end-to-end development tasks
independently, planning, executing and validating work across
complex systems.
Infosys will set up a Center of Excellence to drive Al-native
software development by combining Cursor’s Al-assisted coding
tools with its Topaz Fabric, helping clients modernize and scale
systems faster and with better quality.

Source: Company, MOFSL
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Infosys Cursor Strategic collaboration

Investment in securities market are subject to market risks. Read all the related documents carefully before investing
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