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CURRENCIES & BONDS

CURRENCY

The Indian Rupee weakened against the dollar on Friday and for
a 4th straight week on concerns over surging U.S. dollar and
Treasury yields amid fears that the Fed will continue its
aggressive monetary policy stance.

However, likely intervention by the RBI in the non-deliverable
forward (NDF) market capped losses.

In fact, the RBI may have sold dollars in the NDF market
throughout the week to cap the fall of the currency below 83.00
levels.

The Rupee settled at 82.8300 per dollar, compared with
82.7175 in the previous session.

For the week, it weakened by 0.4%.

The Asian peers also weakened this Friday and remained under
pressure the whole week, but the Rupee performed better
compared to its peers.

The Korean won and the Thai baht posted a weekly decline of
more than 2%. The Philippine peso dropped 1.5% and the
Chinese yuan lost 1%.

In the overseas markets, the U.S. Dollar Index gained on Friday’s
session and gained for a 3rd straight week following fresh
hawkish rhetoric from the U.S. Federal Reserve officials.

BONDS

Indian bond yields jumped on Friday after RBI devolved a bulk of
the 10-year bond on primary dealers at an auction.

A relentless spike in U.S. yields also weighed.

The 10-year benchmark 7.26% 2032 bond yield ended at
7.388%, after closing at 7.342% on Thursday.

The RBI devolved 82.54 billion Indian rupees (nearly $1 billion)
of the 7.26% 2033 bond and was the first devolvement from the
central bank in five months.

Meanwhile, the central government raised 280 billion rupees
via debt sale on Friday, as expected.

In the overseas markets, the U.S. Treasury yields ended mixed
with the 2-year ending higher, while the 10 and 30-year ending
weaker on Friday despite hawkish Fed.

SUMMING UP

Currency  [Contract| Previous Open High Low Close Net Chg. % Chg.

Spot 82.7175 82.7950 82.8500 82.7300 82.8300 0.11 0.14
USDINR Feb-23 82.7200 82.7875 82.8850 82.7550 82.8575 0.14 0.17

Mar-23 82.8625 82.8975 83.0225 82.8975 82.9950 0.13 0.16]

Spot 88.2350 88.2680 88.5260 87.8510 88.4930 0.26 0.29
EURINR Feb-23 88.5575 88.4475 88.4475 88.0975 88.1625 -0.40 -0.45

Mar-23 88.8175 88.7500 88.7500 88.3500 88.4100 -0.41 -0.46

Spot 99.1940 99.2190 99.7220 98.6400 99.5900 0.40 0.40
GBPINR Feb-23 99.7225 99.4100 99.4100 98.7675 98.9425 -0.78 -0.78

Mar-23 99.9200 99.5275 99.5275 98.9750 99.1475 -0.77 -0.78

Spot 61.7469 61.7469 61.7515 61.2630 61.6709 -0.08 -0.12,
UPYINR Feb-23 61.8825 61.0075 61.6625 61.0075 61.4650 -0.42 -0.68

Mar-23 62.2350 61.9000 62.1750 61.7000 61.8350 -0.40 -0.65
EURUSD 1.0668 1.0672 1.0698 1.0611 1.0694 0.0026 0.24]
GBPUSD ot 1.1993 1.1996 1.2051 1.1913 1.2035 0.0042 0.35
USD/JPY PP 133.94 133.94 135.10 133.92 134.15 0.21 0.16
Dollar Index 103.86 104.20 104.67 103.84 103.86 0.01 0.01]
Bonds Previous Open High Low Close Net Chg. % Chg.
US 2 Year 4.619 4.646 4.718 4.615 4.623 0.004 0.09
US 10 Year 3.843 3.863 3.929 3.813 3.828 -0.015 -0.39
US 30 Year 3.904 3.921 3.969 3.864 3.888 -0.016 -0.41
India 10 Year 7.342 7.405 7.405 7.358 7.388 0.046 0.62
Germany 10 Year| 2.483 2.515 2.565 2.441 2.460 -0.023 -0.91
UK 10 Year 3.502 3.591 3.611 3.497 3.512 0.010 0.28]
Japan 10 Year 0.500 0.507 0.507 0.499 0.501 0.001 0.20]

FPI FLOWS

Date Net Investment U.S. ($) million
13-Feb 16.95
14-Feb 256.58
15-Feb 151.51
16-Feb 63.41
17-Feb 255.98
Total for February 161.36
Total for January -3102.94
Total for 2022 -18082.72
Total for 2023 -2941.58




GOING FORWARD

CURRENCY

* The Indian Rupee could likely open slightly stronger against
the U.S. dollar on Monday, tracking gains in the Asian peers.

* A fall in the crude oil prices and slightly better risk appetite
this Monday morning could also lift sentiments.

* The Rupee could open at around 82.7000 to 82.7200
compared with 82.8300 in the previous session.

* Supports for the USDINR spot pair are at 82.5000 and
82.4000, resistances are at 82.8800 and 83.0000.

* In the overseas markets, the U.S. Dollar stared stronger this
Monday morning in Asian trading supported by hawkish fed
rhetoric.

* The focus will be on the FOMC Meeting minutes and
speeches by Fed officials.

* Investors will also closely follow personal income, spending,
PCE price index, and 2nd estimate for Q4 GDP growth rate.

* The Euro, the Sterling and the Yen started weaker this
Monday morning tracking the Greenback’s strength.

BONDS

* Indian bond yields are likely to open steady on Monday, as
traders awaited fresh triggers after high volatility in the
previous session.

* Markets were surprised on Friday after the RBI devolved a
bulk of the 10-year bond on primary dealers at an auction
and will dampen sentiment further.

* The benchmark 10-year yield could move in the 7.360% to
7.410% range.

* The 10-year U.S. Treasury Yields started weaker this Monday
morning as markets takes a breather after last week’s rally.

* U.S. markets are shut and could keep volumes low today.

* The benchmark 10-year yield could move in a range of
3.785% to 3.900%.
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ASIAN AND EM PEERS (red indicates weakness and green signifies strength)

Currency Previous Open High Low Close Net Chg. % Chg.
Offshore Chinese Yuan 6.868 6.868 6.897 6.867 6.871 0.003 0.05
Indonesian Rupiah 15153 15170 15215 15159 15200 47.00 0.31
Thailand Baht 34.320 34.360 34.630 34.360 34.460 0.140 0.41
Malaysian Ringgit 4.402 4.400 4.432 4.400 4.430 0.028 0.64
Singapore Dollar 1.336 1.336 1.341 1.335 1.336 0.000 0.02
Taiwanese Dollar 30.341 30.299 30.478 30.243 30.381 0.040 0.13
Korean Won 1289.510 1289.510 | 1303.500 | 1288.760 | 1295.870 6.360 0.49
South African Rand 18.153 18.142 18.292 17.990 18.045 -0.108 -0.59
Turkish Lira 18.838 18.843 18.887 18.675 18.825 -0.013 -0.07
Brazilian Real 5.218 5.218 5.253 5.149 5.167 -0.050 -0.97
GLOBAL EQUITIES
Indices Previous Open High Low Close Net Chg. % Chg.
Nasdaq 100 12442.48 12352.30 12385.52 12233.79 12358.19 -84.30 -0.68
Bovespa 109941.46 | 109941.46 | 109941.46 | 108968.48 | 109176.92 -764.54 -0.70
DAX 15533.64 15372.06 15514.72 15300.42 15482.00 -51.64 -0.33
FTSE 100 8012.53 8012.53 8012.53 7957.69 8004.36 -8.17 -0.10
CAC40 7366.16 7311.14 7368.00 7267.77 7347.72 -18.44 -0.25
Shanghai SE Composite |  3249.03 3244.73 3262.47 3223.26 3224.02 -25.01 -0.77
Shenzhen SE Composite| 2150.23 2148.94 2157.83 2124.79 2125.19 -25.04 -1.16
Hang Seng 20987.67 20958.63 21056.68 20703.74 20719.81 -267.86 -1.28
Taiwan Weighted 15550.50 15503.75 15503.75 15418.43 15479.70 -70.80 -0.46
Nifty 50 18035.85 17974.85 18034.25 17884.60 17944.20 -91.65 -0.51
BSE Sensex 61319.51 60993.54 | 61302.72 60810.67 61002.57 -316.94 -0.52




PIVOTS & TREND

Currency Contract S3 S2 S1 PP R1 R2 R3

< E> = NSE USDINR Feb-23 82.65 82.70 82.78 82.83 82.91 82.96 83.04

é %’ 2 NSE USDINR Mar-23 82.80 82.85 82.92 82.97 83.05 83.10 83.17
53T NSE USDINR Mar-23 83.02 83.07 83.14 83.18 83.26 83.30 83.37

5 é o E> = NSE EURINR Feb-23 87.67 87.89 88.02 88.24 88.37 88.59 88.72
g % & % 2 NSE GBPINR Feb-23 98.03 98.40 98.67 99.04 99.31 99.68 99.96
a 2 NSE JPYINR Feb-23 60.44 60.72 61.09 61.38 61.75 62.03 62.40
TC“ -~ Euro 1.0550 1.0581 1.0637 1.0668 1.0724 1.0755 1.0811
';9; g British Pound 1.1810 1.1862 1.1948 1.2000 1.2086 1.2138 1.2224
5 5 Japanese Yen 132.50 133.21 133.68 134.39 134.86 135.57 136.04
£ US DOLLAR INDE/d 102.75 103.30 103.58 104.12 104.41 104.95 105.23
Currency | Exchange | Contract | Close | 10SMA 50SMA RSI-9 Trend

Domestic Currencies
USDINR NSE 82.8575 82.7838 82.1799 69.30 Bullish
EURINR NSE Feb-23 88.1650 88.6196 88.5551 40.40 Bearish
GBPINR NSE 98.9425 99.9333 100.0662 34.61 Bearish
JPYINR NSE 61.4650 62.3850 62.9433 8.56 Bearish
Cross Currencies

Dollar Index 103.86 103.55 103.31 56.12 Bullish
EURUSD Spot Continuous 1.0695 1.0698 1.0769 51.02 Bearish
GBPUSD 1.2037 1.2072 1.2187 49.77 Bearish
JPYUSD 134.17 133.20 130.94 56.18 Bullish
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Disclaimers

As part of regulatory requirement, you are required to update your following KYC details with us:
BBCorrespondence Address | BEMobile Number | BEEmail Id | BEEAnnual Income

To update above details login to your online trading account or send Email/Letter along with the Pan Card copy or visit any of our branches. Kindly quote your client code and PAN while sending the aforesaid KYC update.

General Disclaimers: This document is meant for the customers of Reliance Securities Limited only. In case you are a non-resident, please note that you need to comply with the relevant local laws of the country of your residence, before investing. Mutual Funds and
securities investments are subject to market risks, and there is no assurance or guarantee that the objectives of the Scheme will be achieved. As with any investment in securities, the Net Asset Value (NAV) of the Units issued by Mutual Fund Schemes can go up or
down depending on the factors and forces affecting the securities market. There are no assurances or guarantees that the objectives of any of the mutual fund schemes will be achieved. The investments may not be suited to all categories of investors. Please read
the Scheme Information Document and Statement of Additional Information of the respective mutual fund carefully before investing.

The views herein constitute only the opinions and do not constitute any guidelines or recommendation on any course of action to be followed by the readers. This information is meant for general reading purpose only and is not meant to serve as a professional
investment guide for the readers. This document has been prepared on the basis of publicly available information, internally developed data and other sources believed to be reliable. Reliance Securities Limited (RSL) or its directors, employees, affiliates or
repri ives do not any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information.

Due care has been taken to ensure that the disclosures and opinions given fair and reasonable. No action has been solicited based upon the information provided herein, and the information is not intended to be an offer or solicitation for the purchase or sale of any

financial product or instrument. Recipients of this information should rely on information/data arising out of their own investigations. Readers are advised to seek independent professional advice and arrive at an informed investment decision before making any
investments.

None of the directors, employees, affiliates or representatives of RSL shall be liable for any direct, indirect, special, incidental, consequential, punitive or lary d including lost profits arising in any way whatsoever from the information contained in this
material. RSL, the directors, employees, affiliates or repr ives of RSL, panies, affiliates, and representatives including persons involved in the preparation or issuance of this material may from time to time, have long or short positions in, and buy

or sell the securities thereof, of company(ies) / specific economic sectors / mutual funds, if mentioned herein.

Risks: Trading and investment in securities are subject market risks. There are no assurances or guarantees that the objectives of any of trading / investment in securities will be achieved. The trades/ investments referred to herein may not be suitable to all
categories of traders/investors. The names of securities mentioned herein do not in any indi their prosp or returns. The value securities referred to herein may be adversely affected by the performance or otherwise of the respective issuer
companies, changes in the market conditions, micro and macro factors and forces affecting capital markets like interest rate risk, credit risk, liquidity risk and reinvestment risk. Derivative products may also be affected by various risks including but not limited to

counter party risk, market risk, valuation risk, liquidity risk and other risks. Besides the price of the underlying asset, volatility, tenor and interest rates may affect the pricing of derivatives.

Disclaimers in respect of jurisdiction: The possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdicti by appropriate laws. No action has been or will be taken by RSL in any jurisdiction (other than India), where any
action for such purpose(s) is required. Accordingly, this Report shall not be possessed, circulated and/or distributed in any such country or jurisdiction unless such action is in pli with all applicable laws and regulati of such country or jurisdiction. RSL

requires such recipient to inform himself about and to observe any restrictions at his own expense, without any liability to RSL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.

Disclosure of Interest: The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the securities and their respective issuers. Neither RSL nor the
research analysts did have any known direct /indirect conflict of interest including any long/short position(s) in any specific security on which views/opinions have been made, during the preparation of this Report.

Copyright: The copyright in this Report belongs exclusively to RSL. This Report shall only be read by those persons to whom it has been delivered. No reprinting, reproduction, copying, distribution of this Report in any manner whatsoever, in whole or in part, is
permitted without the prior express written consent of RSL.

Important these disclaimers, risks and other disclosures must be read in conjunction with the information / opinions / views of which they form part of.

1SO 9001:2015: Reliance Securities Limited (RSL) holds a certificate issued by BSI Management System India Pvt. Ltd to the effect that it operates a Quality Management System that plies with the requir of 1ISO 9001:2015 for providing Equity & Equity
Derivative trading services through online trading system. Brokerage will not exceed the SEBI prescribed limit. Representations are not indicative of future results. Reliance Securities is a distributor for MF, PMS, Private Equity, IPO, Bonds, NCDs, Corporate FDs,
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