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CURRENCIES & BONDS

CURRENCY

The Indian Rupee gave up all of its gains and settled weaker on
the day on Monday on weak risk sentiment due to the U.S. banks
collapse weighed on equities.

The Rupee settled at 82.1225 per dollar, having initially gaining
to an intraday higher of 81.76000.

The currency closed at 82.0400 on Friday.

Most Asian currencies ended the session stronger tracking the
weakness of the dollar index and capped losses for the domestic
unit.

Meanwhile, the rupee forward premiums jumped tracking a fall
in U.S. yields. The 1-year implied yield surged 15 bps to 2.30%, its
highest since February 2.

In the overseas markets, the U.S. Dollar Index fell on Monday,
sliding for the third straight session to a three-week low as
investors assessed the prospect of further financial risks
following the collapse of Silicon Valley Bank and New York-based
Signature Bank.

The Euro and the Sterling rebounded tracking a big fall in the
Dollar.

The Yen appreciated and closed near 133 levels against the
dollar hitting its strongest levels in nearly a month supported by
safe haven appeal for the Japanese currency and speculation
that the US Fed could take a less aggressive approach to policy
tightening to avoid further risks to the financial system.

BONDS

Indian bond vyields fell on Monday tracking a plunge in U.S.
yields, as investors scaled back expectations of an aggressive
rate hike by the Federal Reserve this month.

The 10-year benchmark 7.26% 2032 bond yield ended at 7.365%,
lowest since February 16, after closing at 7.429% on Friday.

U.S. bond vyields tumbled as investors pared bets of higher
interest rates and looked for safety after the collapse of Silicon
Valley Bank.

SUMMING UP

Currency Contract| Previous Open High Low Close Net Chg.|% Chg.

Spot 82.0400 81.7600 82.2025 81.7500 82.1225 0.08 0.10
USDINR Mar-23 82.1425 82.1425 82.1425 82.1425 82.2250 0.08 0.10

Apr-23 82.3425 82.3425 82.3425 82.3425 82.4375 0.09 0.12

Spot 87.2300 87.2460 88.3860 87.2460 88.2300 1.00 1.15
EURINR Mar-23 87.1450 87.6150 88.0900 87.6150 87.7975 0.65 0.74

Apr-23 88.4300 88.2525 88.2575 87.8700 87.9200 -0.51 -0.58

Spot 98.5810 98.6390 100.3180 98.6390 100.1700 1.59 1.61
GBPINR Mar-23 98.4325 99.0050 99.4375 99.0050 99.2050 0.77 0.78

Apr-23 98.7025 99.0225 99.6925 98.9000 99.4675 0.77 0.77

Spot 60.7066 60.7201 62.1513 60.6886 61.7287 1.02 1.68
JPYINR Mar-23 60.2625 61.1025 61.9700 61.0400 61.7075 1.45 2.36

Apr-23 60.7550 61.3150 62.3700 61.3150 62.1225 1.37 2.23
EURUSD 1.0643 1.0645 1.0748 1.0645 1.0729 0.0086 | 0.81
GBPUSD Spot 1.2028 1.2035 1.2199 1.2035 1.2181 0.0153 1.27
USD/JPY PP 134.98 134.97 135.02 132.27 133.18 -1.80 | -1.33
Dollar Index 104.58 104.64 104.64 103.48 103.60 -0.98 | -0.94
Bonds Previous Open High Low Close Net Chg.| % Chg.
US 2 Year 4.588 4.515 4.536 3.939 4.030 -0.558 | -12.36
US 10 Year 3.695 3.750 3.762 3.418 3.515 -0.180 -4.80
US 30 Year 3.700 3.789 3.794 3.526 3.667 -0.033 -0.87
India 10 Year 7.429 7.393 7.393 7.354 7.365 -0.064 -0.87
Germany 10 Year | 2.496 2.451 2.482 2.168 2.282 -0.214 -8.73
UK 10 Year 3.642 3.612 3.612 3.248 3.371 -0.271 -7.50
Japan 10 Year 0.392 0.365 0.380 0.305 0.311 -0.081 | -22.19

FPI FLOWS

Date Net Investment U.S. ($) million
6-Mar -34.43
8-Mar -348.50
9-Mar 181.67
10-Mar -174.53
13-Mar -236.04
Total for March 1085.59
Total for February -680.50
Total for 2022 -18082.72
Total for 2023 -2697.85




GOING FORWARD

CURRENCY

* The Indian Rupee could likely start flat to weaker against the dollar
this Tuesday morning on concerns over the spill over fears after the
collapse of the Silicon Valley Bank.

* The local unit could also track weak NDF markets and a small
recovery in the dollar index.

* So, the Rupee could open at around 82.2800 to 82.3000 compared
with 82.1225 in the previous session.

* Supports for the USDINR spot pair are at 81.8475 and 81.5725,
resistances are at 82.4775 and 82.6625.

* Most of the Asian peers have started weaker this Tuesday morning
and will weigh on sentiments.

* In other news, India's retail inflation edged down slightly to 6.44% in
February from January's three-month high of 6.52%, but still
remained above the RBI’s tolerance band of 2 to 6%.

* This may prompt the monetary authority to weigh an increase in
interest rates to the highest level in seven years.

* In the overseas markets, the U.S. Dollar rebounded from Monday’s
low and is trading marginally higher as investors await U.S. CPI data
for clues on future monetary policy stance from the Fed.

* The Euro, the Sterling and the Yen started marginally weaker this
early Tuesday morning.

BONDS

* Indian bond yields are expected to ease in the early session on
Tuesday tracking U.S. peers.

* However, downside could be capped as rising domestic inflation
could prompt an interest rate hike by the RBI.

* The benchmark 10-year yield could move in a range of 7.345% to
7.385%.

* The U.S. Treasury Yields started marginally higher this early Tuesday
morning in Asian trade as focus shifts to inflation data.

* The benchmark 10-year yield could move in a range of 3.370% to
3.715%.
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ASIAN AND EM PEERS (red indicates weakness and green signifies strength)

Currency Previous Open High Low Close Net Chg. % Chg.
Offshore Chinese Yuan 6.938 6.938 6.938 6.831 6.852 -0.086 -1.25
Indonesian Rupiah 15445 15430 15445 15355 15360 -85.00 -0.55
Thailand Baht 34.810 34.750 34.760 34.410 34.500 -0.310 -0.89
Malaysian Ringgit 4.518 4.505 4.513 4.475 4.492 -0.026 -0.58
Singapore Dollar 1.349 1.349 1.350 1.342 1.346 -0.003 -0.21
Taiwanese Dollar 30.744 30.610 30.823 30.416 30.429 -0.315 -1.02
Korean Won 1320.24 1318.81 | 1319.54 | 1295.24 | 1296.58 -23.66 -1.79
South African Rand 18.302 18.333 18.333 18.089 18.179 -0.123 -0.67
Turkish Lira 18.955 18.950 19.072 18.647 18.966 0.011 0.06
Brazilian Real 5.217 5.217 5.283 5.210 5.246 0.029 0.56
GLOBAL EQUITIES
Indices Previous Open High Low Close Net Chg. % Chg.
Nasdag 100 11830.28 11752.10 12073.96 11695.41 11923.17 92.89 0.79
Bovespa 103618.20 | 103607.98 | 103906.78 | 102254.72 | 103121.36 -496.84 -0.48
DAX 15427.97 15435.16 15435.81 14887.44 14959.47 -468.50 -3.04
FTSE 100 7748.35 7748.35 7752.43 7546.02 7548.63 -199.72 -2.58
CAC40 7220.67 7211.44 7211.44 6979.55 7011.50 -209.17 -2.90
Shanghai SE Composite |  3230.08 3228.12 3268.70 3228.12 3268.70 38.62 1.20
Shenzhen SE Composite| 2087.17 2081.01 2096.94 2075.65 2096.42 9.25 0.44
Hang Seng 19319.92 19411.88 19791.64 19390.38 19695.97 376.05 1.95
Taiwan Weighted 15526.20 15514.03 15571.17 15349.67 15560.49 34.29 0.22
Nifty 50 17412.90 17421.90 17529.90 17113.45 17154.30 -258.60 -1.49
BSE Sensex 59135.13 59033.77 59510.92 58094.55 58237.85 -897.28 -1.52




PIVOTS & TREND

Currency Contract S3 S2 S1 PP R1 R2 R3
o E> = NSE USDINR Mar-23 81.46 81.64 81.93 82.11 82.40 82.58 82.87
é ‘g 2 NSE USDINR Apr-23 81.64 81.82 82.13 82.31 82.62 82.80 83.11
= NSE USDINR May-23 81.85 82.02 82.31 82.47 82.76 82.93 83.21
. é " E> __ INSE EURINR Mar-23 87.10 87.36 87.58 87.83 88.05 88.31 88.53
:C_J, g é_% ‘g § NSE GBPINR Mar-23 98.56 98.78 98.99 99.22 99.43 99.65 99.86
© a = ~ |NSE JPYINR Mar-23 60.25 60.64 61.18 61.57 62.11 62.50 63.04
[ - Euro 1.0564 | 1.0604 | 1.0667 | 1.0707 | 1.0770 | 1.0810 1.0873
'% § British Pound 1.1914 | 1.1974 | 1.2078 | 1.2138 | 1.2242 1.2302 1.2406
SE_J, § Japanese Yen 129.21 130.74 131.96 133.49 134.71 136.24 137.46
= U.S Dollar Index 102.02 | 102.75 | 103.17 | 103.91 | 104.33 105.06 105.48
Currency | Exchange Contract Close 10SMA 50SMA RSI-9 | Trend
Domestic Currencies
USDINR 82.2250 82.1054 82.3641 91.67 Sideways
EURINR NSE Mar-23 87.7975 87.1854 88.3647 64.52 Sideways
GBPINR 99.2050 98.3088 99.7933 59.76 Sideways
JPYINR 61.7075 60.6000 62.0619 70.21 Sideways
Cross Currencies
Dollar Index 103.60 104.80 103.46 37.20 Bearish
EURUSD Spot Continuous 1.0731 1.0622 1.0718 45.59 Bullish
GBPUSD 1.2183 1.1973 1.2112 45.79 Bullish
JPYUSD 133.21 135.80 133.26 55.25 Bearish
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Date  |Time (IST) Country Relevance Indicator Period | Reuters Poll | Prior
12:00 India WPI Inflation YY Feb 4.00% 4.73%
. . Claimant Count Unemployment Change Feb -12.9k
12:30 | United Kingdom

! "8 ILO Unemployment Rate Jan 3.8% 3.7%
14-Mar High Core CPI MM 0.4% 0.4%
Core CPI YY 5.5% 5.6%

18:00 United States Feb
! CPI MM 0.4% 0.5%
CPIYY 6.0% 6.4%
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Disclaimers

As part of regulatory requirement, you are required to update your following KYC details with us:
BBCorrespondence Address | BEMobile Number | BEEmail Id | BBAnnual Income

To update above details login to your online trading account or send Email/Letter along with the Pan Card copy or visit any of our branches. Kindly quote your client code and PAN while sending the aforesaid KYC update.

General Disclaimers: This document is meant for the customers of Reliance Securities Limited only. In case you are a non-resident, please note that you need to comply with the relevant local laws of the country of your residence, before investing. Mutual Funds and
securities investments are subject to market risks, and there is no assurance or guarantee that the objectives of the Scheme will be achieved. As with any investment in securities, the Net Asset Value (NAV) of the Units issued by Mutual Fund Schemes can go up or
down depending on the factors and forces affecting the securities market. There are no assurances or guarantees that the objectives of any of the mutual fund schemes will be achieved. The investments may not be suited to all categories of investors. Please read
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The views herein constitute only the opinions and do not constitute any guidelines or recommendation on any course of action to be followed by the readers. This information is meant for general reading purpose only and is not meant to serve as a professional
investment guide for the readers. This document has been prepared on the basis of publicly available information, internally developed data and other sources believed to be reliable. Reliance Securities Limited (RSL) or its directors, employees, affiliates or
repri ives do not any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information.

Due care has been taken to ensure that the disclosures and opinions given fair and reasonable. No action has been solicited based upon the information provided herein, and the information is not intended to be an offer or solicitation for the purchase or sale of any

financial product or instrument. Recipients of this information should rely on information/data arising out of their own in igations. Readers are advised to seek independent professional advice and arrive at an informed investment decision before making any
investments.

None of the directors, employees, affiliates or representatives of RSL shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost profits arising in any way whatsoever from the information contained in this
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companies, changes in the market conditions, micro and macro factors and forces affecting capital markets like interest rate risk, credit risk, liquidity risk and reinvestment risk. Derivative products may also be affected by various risks including but not limited to
counter party risk, market risk, valuation risk, liquidity risk and other risks. Besides the price of the underlying asset, volatility, tenor and interest rates may affect the pricing of derivatives.

Disclaimers in respect of jurisdiction: The possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdicti by appropriate laws. No action has been or will be taken by RSL in any jurisdiction (other than India), where any
action for such purpose(s) is required. Accordingly, this Report shall not be possessed, circulated and/or distributed in any such country or jurisdiction unless such action is in pli with all applicable laws and regulati of such country or jurisdiction. RSL
requires such recipient to inform himself about and to observe any restrictions at his own expense, without any liability to RSL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.

Disclosure of Interest: The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the securities and their respective issuers. Neither RSL nor the
research analysts did have any known direct /indirect conflict of interest including any long/short position(s) in any specific security on which views/opinions have been made, during the preparation of this Report.

Copyright: The copyright in this Report belongs exclusively to RSL. This Report shall only be read by those persons to whom it has been delivered. No reprinting, reproduction, copying, distribution of this Report in any manner whatsoever, in whole or in part, is
permitted without the prior express written consent of RSL.

Important these disclaimers, risks and other disclosures must be read in conjunction with the information / opinions / views of which they form part of.
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